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Brandywine is one of the new developments that has created quite a buzz in Richmond's McLennan area.

MCLENNAN, RICHMOND

No shortage of demand

Mot that long ago, McLennan
was a sleepy Richmond neigh-
bourhood most people had never
heard of. Then something
happened. McLennan was discowv-
ered, and today the area just south
of Westminster Highway and
roughly between No. 4 Road and
Garden City is a hub of activity
with six sites under construction
and more in planning stages.

One of the McLennan neigh-
bourhood's original development
pioneers, Cressey, is launching
two projects — Brandywine Lane
and Mandalay — this weekend. Ac-
cording to Geoffrey Dzikowski,
B.C. regional director at MPC In-
telligence, both are poised 1o set
new standards of quality and pric-
ing, a prediction apparently not
lost on the about 500 realtors who
crowded a sneak preview earlier
this week.
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Brandywine Lane, a 59-unit
townhouse development, offers
three- and four-bedroom, three-
level townhouses starting at
470,000 and expected to run as
high as $600,000. 5tll, with mamy
existing properties of similar size
asking §450.000 to $500,000, the
price is hardly out of line for a
brand new home from a well-
respected builder.

For buyers who stll want top
quality but slightly less square
footage, Princeton by Palladium
will add 58 townhomes this fall
with prices anticipated to start in
the high $300,000s.

Springleaf on Ferndale is ex-
pecting to have pricing within two
weeks on its upcoming 24-unit
development of three-bedroom
townhomes, and in a testimonial
to the demand for townhouse
product, Ferndale Garden sold all
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but one of its 48 units within two
weeks of coming to market.

Condominium buyers can still
find some solid, older units for
4250,000, and a faidy consistent
turnover of units in the $350,000
range. But buyers willing to wait
have two new choices. Red by
Adera is now selling its second
phase priced from $280,000 for
apartments with sleek, urban

Mandalay, with finishing details
and prices unabashedly pushing
levels comparable to Vancouver,
starts at $270,000 for a 560-square-
foot one-bedroom.

Moteworthy, however, is the fact
Mandalay's terraced design allows
many expansive decks — the
largest boasting an impressive 990
square feet — especially on upper
flosors.

- Susan M. Boyce, 24 hours
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